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JoxoaHocTb eBpoboHa0B SQB, Ipoteka n NBU

(1 AHBapb — 16 MioHb 2025 No Bloomberq)

AoxoaHocTb eBpoboHa0B Y3INCB, UnoTeka 6aHka n Y3HaubaHka, B %
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> Jletom

» [loxoaHoCTb

2024 roga SQB pasmecTun
MeXAyHapoaHble obauraumm Ha JIOHAOHCKOM
doHgoBOM 6Gupxxu. B nepsbii AeHb TOpPros
AOXOAHOCTb cOCTaBAsANa 9,362%.

» B wmapT wMecsue pgoxogHocTb 6oHzoB SQB

Hayanacb pacTu. B Hauvasne npownon Hepene
AOXOAHOCTb AocTurna 8,088%. B koHue Hepenn
OHa CHM3MACb N AOXOLHOCTb AOCTUIAA 7,954%.
C Hayana roga AOXOAHOCTb Kkonebanacb B
npegenax 7,837—9,126%.

espoboHgos NBU B npownon
Hezesie HaxoAmMaach Ha ypoBHe 7,451%. B KoHue
HeJe/M OHa TakXe CHU3WAACb U JOXOAHOCTb
cocTtaBuna 7,429%. C Havana rofa AOXOAHOCTb
konebanach B npegenax 7,429-8,878%.

» EBpoboHabl Ipotekabank Ha npowson Hepene
HaxoAwnnacb Ha ypoBHe 6,698%. B koHue Hegenun
OHa CHM3WJIaCb U J0XOAHOCTb coCTaBmaa 6,644%.
C Hauvana roga AOXOAHOCTb Konebanacb B
npegenax 5,962-8,533%.



SOFR v Euribor

CpepsHsa npoueHTHan cTaBka Nno MexbaHkoBckuM kpeaunTam B CLLIA n EBpone

AvHamuka SOFR
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C Havana roga ctaBka SOFR ocTaértcs ctabunbHol B palioHe 4,26%-
4,49%. CtaBka SOFR B Havyane Hegenu cocTtaBasina 4,29%, a B KOHUe
HeJenn He3HauYUTeNbHO CHU3MAACh A0 4,28%, 4TO CBUAETENbCTBYET O
M3MEHEHUAX B PbIHOYHOW JIMKBUAHOCTU U OXMAAHWUAX MO MOHETapHOWM
nonutuke. Mosuuma QegepasbHOro pesepsa Mo MNPOLLEHTHLIM CTaBKaM
npogosixaeTr onpeaensatb ypoBeHb cTaBkm SOFR.  OxwugaHusa
W3MEHEHWI B NMOJIMTUKE MOTYT Bbi3biBaTb HEGO/IbLIME KONebaHNs CTaBKU.
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Euribor nagaet 6bicTpee oxungaemoro

EBponerickuit LleHTpobaHK Npogo/ikaeT CHMXATb MPOLLEHTHYO CTaBKY.
OZHa U3 NpUYNH — CHMXKeHUe UHbAsLMK. EBponelickas mexbaHkoBckas
ctaBka (Euribor), k koTopoW npuBaA3aHO OONbLIMHCTBO KUAMLLHBIX
Kpe4uTOB B eBPOMENCKUX CTPaHAXx, K Havaay Tekylen HeJenum CHU3NUCS
4,0 2,004 % (3 mec.) n 2,056 % (6-mec). Ha nuke 2023 roga B cepegunHe
oKTSIbpS NokasaTesib NPOL,EHTHON CTaBKM NpeBbicuA 4%. MakcnumaabHoe
3HauyeHue cTaBku Euribor B nctopum bbino 3adpukcnpoBaHo 3Mmoin 2008
roga - nouytn 5,5%. C Hayano rosa MakCMMyM rokasaTeseln CoCTaBu/
2,685% (6-mec) n 2,789% (3-mec).
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BasloTHbIN pbIHOK Y36ekucrtaHa

O6bém Topro. Ha Y36ekckoi pecnybamkaHckom v O6bEM TOPros Ha Ba/IlOTHOM BUpPXKeE Ha NMPOLLION Hejene
Ba/IOTHOIA 6I/Ip)Ke MH gonn A0CTUM A 1221,9 MAH goaa. CLUA, yto 6onblue Ha 281,5
/ .

650,0 MJIH f0/11. 06bEéMa npeablAyLLern Hegenu.
550,0
450,0 396,6 v/ B Hayanu npowsio HeAesM HauMOHa/bHAs BalloTa K
350,0 AO/INapy COCTaBAsA@ - 12 712 CyM, 3aTeM K KOHLY
250,0 HeAenn oHa NoBbICUNACk U A0CTUMA 12 760 CyM.
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coctasu 1,12%.
A4
O6MeHHbIN KypC Agoss1apa K Cymy
13100,0 Mo cocToAHMIO Ha 16.06.2025 F. BbIFOAHbIA KypC AN
13000,0 nokynku USD HaceseHnem oTMeueH B TeHre 6aHke —
123°°'° 12760 12 800 cyMm 3a gonn. B octanbHbix 6aHKax Kypc
12 0600,0
12700’0 BapbupOBanCsA B mpeesax 12 810- 12 970 CyM 3a
1
12 600,0 AONN.
12 500,0
12 400,0 T A e e 5 a BbIroAHbIN KypC ANS NPOAAXM AOANapa HaceneHuem
S0 90 9 90 9 90 9 9 9 9 ¢ MO orveuen 8 BPB 6aHke- 12 900 cym 3a 1 gonn. Bo
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R S o K 22 0% o s S g o MHOTUX Apyrux 6aHKax Kypc 6bi1 OTMEYEH HA YpPOBHe

12 880—-12 700 cym3a 1 J0A.
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O630p BantoTHbIX nap (Refinitiv Eikon)

AviHamuka USD-RUB
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> USD/RUB: ykpenneHue py6na Ha ¢oHe
yMepeHHO BONIaTU/IbHOCTH

Ha  BantomHom  pbiHke — Habawdaemcs
nonoxumensHaa  ouHamuka — pocculickozo
pybns no omuoweHuro k donnapy CLIA.
CoenacHo OaHHbIM 3a nocnedHue mopaosble
ceccuu, kypc USD/RUB npodemoHcmpuposan
MmeHOeHYUIo K CHUMEHUI, ONnycmuswucb ¢
80,60 pyb. 3a Jdonnap do 79,80 pyb.
Habnawdaruweeca ykpenneHue pybas cmano
npodoseHuemM  Kpamkocpo4yHo20 — mpeHdaq,
Havyasweaocs 8 cepeduHe Hedenu. AHaAUMUKU
ces3biBalom KonebaHus ¢ psdom ¢Hakmopos,
BKAIOYAS U3MEHeHUsA HePMAHbIX KOMupoBOK,
oxmudaHus no cmaske ®PC CLUA, a makxce
Hanozosbili nepuod 8 P®, mpaduyuoHHo
noddepxcusarowjuli  cnpoc  Ha  pybnesyio
NUKBUOHOCMb.
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AviHamunka RUB-YUAN
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» RUBJ/CNY: ykpenaeHue pybasi npoTuB l0aHs
Ha ¢oHe cTabunbHoro cnpoca

Ha ¢oHe ymepeHHoU BonamuabHoCcmu Ha
santomHom  pblHke  pocculckull  pybab

deMoHCMpupyem ykpensaeHue Nno OMHOWEHU K
kumadckomy raHw. 3a NnocnedH MmMopzosyto
Hedento Kypc pybas K I0AHIO NOCMeneHHO
CHUXcancs, 4mo csudemenbcmsyem o pocme
cmoumocmu  pybna. [lodobHeie  konebaHus
mo2ym 6bimb  CBA3GHLI C U3SMEHEeHUAMU B8
mopzaosom banaHce mexcdy Poccuel u Kumaem, a
makme C BHYMpPUOHeBHOU  AKMUBHOCMbIO
skcnopmepos. Kypc pybns K taHo moxwem
ocmagameca  nod  BAUAHUEM — HePMAHbIX
KOmMupoBoK, OUHAMUKU BA/AKM HA A3UAMCKUX
pbiHKax, a makxe HacmpoeHul Ha ¢oHe
2n06anbHoll deHenHo-kpedumHol NOAUMUKU.
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AviHamuka EUR-USD
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» EUR/USD : flonnap nogeluesen K eBpo

BantomHas  napa  espo/donnap  CLUA
demoHcmpupyem cmabunbHyto OUHAMUKY C
yMepeHHbIMU  KonebaHusmu 8 nocnedHue
mopzaosble ceccuu. B meyeHue Hedenu Kypc
Haxoouncs 8 y3kom duanasoHe 1,14—1,16, 4mMo
ompaxcaem cbanaHcuposaHHoe
COOMHoweHUe cnpoca U NpeodnomeHuUs Ha
MUpPOBOM BANOMHOM pbiHKe. B bauwcaliwue
OHu Kkypc EUR/USD seposmHee sce2o
coxpaHum konebaHus 8 duanasoHe 1,14-1,17.
OcHosHble pucku u dpalisepbl u3meHeHUl
CBA3AHbI C 2eonoaumuyeckold obcmaHoskol u
IKOHOMUYeCKUMU OaHHbIMU, Komopble 6ydym
nocmynams u3 8edyujux 3KOHOMUK MUPQ.



AHannTuka ueH Ha OCHOBHbIe CbipbéBble€ TOBapbl

AviHamuKa LeH Ha 30/10TO
(3a yHumto B goan. CLLUA)
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> LleHa Ha 30/10TO NpoAO/IXKAET pacTu

LleHbl Ha 30/10TO pe3Ko BbIPOC/AN MOC/Ie TOro, Kak
M3paunsb HaHec aBMayapbl N0 UPAHCKUM i4ePHbIM
obbekTaM. B nuke meTann nogopoxasn Ha 1,7%
6narogaps cnpocy €O CTOPOHbl MHBECTOPOB B
KavecTBe «ybexwlya», a 3aTeM HEMHOrO OTCTYNWUA
OT MaKCMMYMOB. MOKa PbIHKM OCTAlOTCSA B TPEBOre U
pUCK-NpuemMnemMocTs  nagaet, 3os0T0 Oyger
BocTpebOBaHO He TO/bKO Kak 3aluta oT
mMacwtabupoBaHusi  KOHPAMKTA, HO M OT
BO3MOXHbIX CKa4KOB MHOAALMM 1 BONATUIBHOCTU.
PocT ueH npoaann AByxAHeBHYt0 cepuio npnbaBok
Ha ¢oHe n1abbix AaHHbIX MO  WMHOAALUM ©
3aHaTocTM B CLUA, KOTOpble ycMAUAN OXWUAaHWUA
cHmxeHnss ctaBok (DegepasibHON  pe3epBHOM
CUCTEMOW MO3Xe B 3TOM rogy

L) sQB

AvHamuka ueH Ha He¢Tb Brent
(3a 6appenb B gonn. CLLA)
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» UeHbl Ha HedpTb pesko BbIpoCAM nocse
3anBaeHui Tpamna

MupoBble LeHbl Ha HedTb pe3Kko BbIPOC/IM, LeHa
HedTn Mapku Brent mpeBbicuia 74 Aonnapos 3a
b6appesb.

LleHbl Ha HedTb pacTyT 6narogaps Xopowunm
HoBoCTAM O neperosopax mexay CLUA n Kutaem.
Jonanba Tpamn 3asBw/, 4TO Aenerauun AByx
CTpaH AOroBopuanCb 06 OCHOBHBIX YC/OBUSX
TOProBOro cornalweHusa. Tenepb ero AOJKHbI
YyTBEPAUTb FNaBbl FOCYAapCTB.

Kpome TOro, pbiHOK obpatui BHWMaHue Ha
3asBneHne Tpamna no nosogy MWpaHa. OH
coobLWn, 4To yXe He Tak yBepeH B BO3MOXHOCTM
JoroBoputbcst ¢ TerepaHoM Mo AZepHOM
nporpamme. Ecam gorosop ¢ MpaHom He Oyget
3aK/IIOYEH, 3TO 3HAYWUT, YTO CaHKLMM MpPOTUB
MPaHCKOro HepTSIHOTO 3KCMOpTa OCTaHYTCS B CUJIE.

SQB | JenapTaMeHT cTpaTerMyeckoro paseutus 6aHka

AviHamuka ueH Haras TTF,
(3a meraBaTT-4ac B Jonn.)
60,0

55,0

50,0

45,0

40,0

35,0

30,0
0N wmwmwmuwbmuwmuwbmuwmumumumumumumumumumumuom
NN NN NN NN NN NN NN NN NN
©O O 0O 0O OO OO OO OO OO O O O 0 O
I T O O B T I T O B O
A d d d 8 a8 MMM T & F F nn n oo
©9956060090903586%Q90909¢ o0
d 0O OO W NN F N F M d O OO NVO M AN
O d d N O/ AN O d N O dd N ©O d N O

» LleHa rasa B EBpone nogckounna

KoTvpoBkn rasa Ha eBponenckux Bupxax
pacTyT nocsie U3panabCKoro yaapa no BOEHHbIM
M sifepHbiM obbekTam B VpaHe. Sckanauus
KOH®NMKTA TPO3UT nepekpbiTuem OpMy3cKoro
npo/ivBa, 4Yepe3 KOTOPbIM BbIBO3UTCS 20%
muposoro CII. Ckayok npousollen nocne Toro,
Kak W3pamnb HaHec ygap MO BOEHHbIM
N saepHbIM 0bbekTam VpaHa.

3a nocsnegHWe  HECKONbKO /IeT  MOCTaBKM
poccuiickoro rasa B EBpony 3HauuTenbHo
CHM3WIUCb M3-33 CaHKUUM W KOHTPCAHKLUN,
W FNaBHbIM WMCTOYHMKOM Ana cTpaH EC cran
OKMXKEHHBIW Ta3, KOTOpPbIA Be3yT B TOM uucie
n3 ctpaH Mepcmackoro 3aamBa.



HoBocTHn

JPMorgan HenpReT NI Ana e e e T Deutsche Bank ycunusaeTt 6uomeTpurueckyio 3auTy KIMEHTOB

JPMorgan npvMeHseT TeXHON0Ir M UCKYCCTBEHHOTO MHTeNeKTa A5 bonee Deutsche Bank BBoAT MHOrogakTopHyio ayTeHTUguKaLmio ¢

TOYHOIo KPpeANUTHOro CKOpUHra U yCcKkopeHusa npuHAaTuaA peLueHvu7| o 3ammam. nomotybto paCﬂO3HaBaHMﬂ ALY Al aince s Ekls Al W el 370
370 MO3BONIAET CHU3UTb PUCKM M MOBLICUTH Ka4eCTBO 06C/TYKMBaHMSA CHWX@ET PUCKM MOLIEHHMYECTBA 1 MOBbIWAET 6e30MacHOCTb
KAneHToB. BHegpeHne NI yxe nokasano 3HaunTeIbHOE COoKpalleHue MOBUNBHOrO U MHTepHEeT-6aHKWHra. BaHk naaHMpyeT pacwmpuTb
BpemeHu 06paboTku 3asiBOK. ncnosib3oBaHve brioMeTpun Bo Beex LidpoBbIX CEPBUCAX.

Wells Fargo aBTomaTusnpyeT KIMEHTCKYI0 NOAAEPXKKY C

nomouwbio U Goldman Sachs pacwupset cotpyaHuuectso c Apple Pay

Goldman Sachs ycunusaeT nxterpauuto ¢ Apple Pay,
npeAnaras KMEHTaM PaCLUMPEHHbBIN GYHKLMOHAA U
BOHYCHble MPOrpamMmMbl. TO MO3BOAET YNYYLIUTb
Mo/1b30BaTENbCKUM OMbIT U YBEAUYUTL YNCI0 BE3HANMUHBIX
TpaH3aku M. BaHk NpoA0/1XaeT MHBECTUPOBATDL B
MOBU/IbHbIE NNATEXM U LUPPOBbIE KOLLE/bKY.

Wells Fargo paclumpsieT ncrnosib30BaHMeE roN0COBbIX
aCCMCTEHTOB M YaT-60TOB A/151 06paboTKM 3aNPOCOB KNEHTOB.
ABTOMaTU3aL M MOMOraeT CHU3WUTb HAarpy3Kky Ha ONepaTopoB U
MOBbLICUTb CKOPOCTb OTBETA. KNMEHTbI nosyyatoT
KPYr/10CyTOYHbIN AOCTYM K MOAAEPXKKE N KOHCYIbTaLUsM.
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